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WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13 477
1843
657,0

68,8

-0,1%
-0,7%
-0,7%

3,4%

2,0%
-2,6%
-1,3%

6,9%

Jl1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocratkun Ha a/c, mapa. py6.

Canbfo onepauui, Mapg. py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

479,4
1099,4
-140.1
3,86%
4,32%
521%

26,7
57,5
0,01%
0,03%
0,10%

33,8
1753

0,06%
-0,01%
-0,05%

BantoTHbIA pbIHOK

RUR/USD
EUR/USD

25,8074
1,3496

0,3%
-0,2%

0,1%
-0,3%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,68%
4,60%
4,69%
4,85%
5,32%
4,39%

-0,09%
-0,09%
-0,08%
-0,09%
0,01%
0,03%

-0,06%
-0,07%
-0,07%
-0,07%
-0,01%

0,07%

Wupekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

106,46
109,70
109,48

0,00
0,00
0,00

-0,03
-0,56
0,16

BekcenbHble nipekcb MK «PETAOH»

1Mo
3Mo
6Mo
1yr

7,55%
8,03%
8,07%
8,20%

-0,17
0,00
0,00

-0,01

-0,14
0,03
0,02
0,01

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

JKoHOMMKa
MHpekc onepexatowwmx nugukaropos B CLUA B anpene cHusuncs Ha 0,5% noc-
ne pocta Ha 0,6% B npeaplayLiemM Mecsue.

BantoTHbIi 1 AEHEXHbIii PbIHOK

Ha pbiHke Forex BO BTOpOW NOSIOBUHE JHSA HAKaHyHe BHOBb OblN0 (PUKCMPOBA-
HO YKpeneHue Jonnapa Ha hoHe BbIX0AA 04EPedHbIX «XOPOLLUX» CTAaTAAHHbIX
no akoHomuke GLUA, B pe3ynbrate CerofiHs MOXHO 0XMAATb HEKOTOPOro ocnabne-
HWUA py6ns 0THocUTENbHO Jonnapa. Ha peike MBK oxugaem coxpaneHue CTaBok
Ha NpeXxxHeM KOMOPTHOM YPOBHE HA hOHE NOBbILLEHUS Py61eBON IMKBUAHOCTU.

[lonroBoi pbiHOK

B yetBepr Ha pbiHKe pybrieBbix 06nuUraunini npeobnagana nosoXuTeNbHas au-
HaMUKa B JBMXKEHUW LieH Ha (POHE BbICOKOW aKTMBHOCTW MHBECTOPOB Ha nep-
BUYHOM 1 BTOPMYHOM PbIHKAX.

Toprosbie uaen

® Tlokynatb o6nuraumm OFK-5 (7,64% roposbix, aopauns — 2,27
rofa), KoTopble Ha oOHe pe3ynbTaToB ByYepaliHero pasmeluenns OrK-6 (7,7%
rofoBbIX, Aopauus 2,75 rofa), BbIMMAAAT HELOOLEHEHHbIMU, Y4UTbIBas 6oNee
KOPOTKMIA CPOK [0 noratueHns u 6onee CUbHOE KPeaUTHOE Ka4eCTBO AMUTEH-
Ta. [10 HalKMM OLEHKam, CrpaBeannBbIil YpOBEHb JOXOAHOCTH COCTaBAET M0-
pagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHAnNa).

® o HaWnM OLEHKAM B HACTOSILLAI A MOMEHT 06auraumn 2-ro Bbinyc-
ka Pecny6nuku Kapenus (34010) ocTtaioTCsl HEA0OLEHEHHBIMI OTHOCUTENTbHO
Apyrux o6nurauuin permnoHoB ¢ CONOCTaBUMbIMU GHOIKETHBIMM MOKa3aTensMu
U KPeAUTHbIM peiTuHrom (B+). Mbl OLeHMBaeM noTeHuuan pocra obrnuraumi
B pasmepe nopsgka 0,25 n.n. o 100,4% OT HOMWHAnNa, 410 COOTBETCTBYET [0-
XOAHOCTU K norawleHmnto 8,04% rofosbix. PeKOMeHIyeM — «MOKynaTb».

® okynatb o6nurauuu Men3eHckoit o6nactn. C y4eTOM NPUCBOEH-
Horo arentcteom Fitch Ratings JONrocpoYHOro peiTuHra no MexayHapomHom
LLUKarne Ha ypoBHe «BB» cnpasensinBas JOXOAHOCTb 06/iMraLmnii 061acTi fomxK-
Ha COCTaBnATL nopanka 7,7 —7,8% rofosbix (NoTeHUMan pocra LeHsl Ha 0,5 n.n.
no 103,5% ot HomMuHana).

® Tlokynatb o6nurauuu 1 Boinycka KMIO-®uHanc. CripasefinBbliit
cnpag K obpawatowmmes obnuraumam YMIO-1 cocTaBnsieT, no Hawemy
MHeHuto, nopsagka 60-70 6.n., 4TO COOTBETCTBYET CMpaBefsIMBOM [0XOM-
HocTn K odpepte KIMMO-®uHaHc-1 Ha yposHe 8,9-9,0% rofosbix (LeHa —
100,65-100,77% OT HOMUHana ).

® T[lokynatb obnuraumm 3 n 4 BbinyckoB r. Hosocubupcka. Cnpa-
Begnmeas LeHa 3-ro Bbinycka— 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6-102,9% 0T HOMUHana.

® Tlokynatb Arpuka I, 1. CnpasefnuBbIi cNpaj 06nuraumin Arpuka
K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
170-180 6.n.
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eWaAHARHL|IA ®H2EP

BANOTHbIA U AEHE)XXHBIA PbIHOK

B yetBepr oduumanbHbIA Kypc 4onnapa BbIpoc Ha 6,98 konenku, coCTaBuB
25,8074 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Joapa Bbipoc
Ha 6,60 Konenkn B pe3ynsTate NPOLO/DKEHUS CHUXKEHUS €BPO HAa MeX[yHa-
POLHbIX PbIHKAaX BO BTOPOW MOMOBMHE BYepallHero AHg. CymmapHblii 06bem
GUPXEBbIX TOProOB M0 aMEPUKAHCKON BaNiOTe CHU3WNCSA U COCTaBU nopamka
$5,797 mnpa. Ha pbiHke Forex B BTOpOIt HSA HaKaHyHe M Ha a3WaTCKOii cecenn
KypC eBpo/fonnap ctabunu3mpoBancs, 1 K Havyany BasllOTHbIX TOProB Ha POC-
CUINCKOM pbIHKE BP0 TOProBasncs Ha 60nee HIU3KOM ypoBHe nopsaka $1,348.

Ha pbiHke MEBK B 4eTBepr cutyauus octaBanach CroKOMHON Ha (hoHe
HE3HAYUTENbHOTO CHWKEHWS MPOLEHTHbIX CTaBoK. OpHopHeBHbln MIACR
Mo uToram TOPro.oil ceccum coctasun 3,12% rofosbIx NpoTuB 3,37% rofoBbIX
HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B banke Poccum Bbipocnu, coctasus okono 1579 mnpg py6. (3a cuert
pocTta JernosunToB), Npu 3TOM CalbAo Onepauuini KoOM6aHKOB U baHka Poccum
CNOXWUMOCh OTpUUATeNbHbIM, cocTasus 140,1 mnpa. pybnei. Ha poiike MBK
Ha OTKPbITWE TOProB CTaBKU N0 OJHOLHEBHbLIM KpeAuTaMm COCTaBNANM nopsaka
3,25-3,50% rofoBbIx. Ha BantOTHOM PbIHKE, 04EBUIHO, MOXHO 0XMAaTh OC-
nabneHue pyérns 0THOCUTENLHO A0MMAPa, Y4UTbIBAA CHUKEHNE EBPO HA MEXY-
HApPOLHbIX PblHKAX BO BTOPOW MOMOBWHE AHS HAKAHYHE.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B yetBepr Ha pbiHKe pybrieBbix 06nuUraunini npeobnagana nosoXuTeNbHas au-
HaMUKa B JBMXKEHUW LieH Ha (POHE BbICOKOW aKTMBHOCTW MHBECTOPOB Ha nep-
BUYHOM U BTOPUYHOM PbIHKAX.

Byepa coctosanocb pasmeLleHne TPex BbIMYCKOB KOPMOPATUBHbIX
obnuraunit: Yens63anepro (600 mnH py6., 1 roga go odpeptsl), FOrK-TrK-8
(3,5 mnpg py6., 2 roga po ogoeptol) u Mocobnras (2,5 mnpg py6., 1,5 roga
[0 odhepThl). Hanbornblunii cnpoc (6onee 6,74 mnpg py6.) 6bin 3apuKcmposaH
no obnurauusm Moco6snras-1, cTaBka nepBoro KyroHa no KotopbiM 6bina yc-
TaHoBneHa Ha yposHe 8,8% rogosbix. bonee 1,73 mnpg py6. coctaBun cnpoc
Ha ayKUMOHe NO pa3MeLLeHunto obnuraunin HYens63Hepro, No UToram KOTOpPOro
CTaBKa KyrnoHa 6bina onpejesieHa aMuTeHTOM B pasmepe 8,4% roposbix. bonee
5,1 mnpg py6. coctasun cnpoc no obnuraumam TIK-8, cTaBka nepsoro KyrnoHa
Mno KOTOpbIM 6bIia YCTaHOB/EHA B pa3mepe 8% rofosbix. Bee Bbinycku Gbinu
pasMeLLeHbl B NOJSIHOM 06beme.

Ha BTOpnyHOM pbiHke O®3 06bem CLEN0K CHU3UICA U COCTaBu 60-
nee 0,79 mnpa py6. Ha OOHe NOBbILLIEHMS LieH 60JIbLLUER YacTh TOPryemblX Bbl-
nyckos. [1pn 3TOM LOXOAHOCTb CaMOro LONrocpo4Horo Bbinycka 46020 He n3-
MeHUMach 1 coctasuna 6,78% rogosbix npu pocTe LeHbl Ha 0,04 n.n..

CymMmapHbIii 060p0T GMPXKEBbIX BTOPUYHbIX TOProB M0 Kopropa-
TWBHbIM 06NUraLMAM BbIPOC NO CPABHEHWIO C NPenblayLLMM TOPrOBbIM OHEM,
COCTaBMB Ha 0CHOBHOII ceccun ®b MMBE nopsgka 2,176 mnpg py6., 8 PIIC —
okono 8,06 mnpa py6. lMpu 3TOM HAa [ONK0 MOAeLeBeBLwMx 6ymar npu-
wnocb okono 40%. Hanbonblume 060p0Thl ObiNM 3ad)MKCUPOBAHbI N0 061U-
raumam: Marnesut-2 (okono 191 mnH py6., +0,92 n.n. K UeHe pasmeLLeHns),
Kokc-2 (okono 118,6 mnH py6., -0,31 n.n.), ADKK-5 (okono 90,4 mnH py6.,
+0,15 n.n.).
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eWaAHARHL|IA ©H2EP

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboyum AHeM, COCTaBuB
0Kono 641 mnH py6. Ha ocHoBHol ceccun ®5 MMBB u okono 4,034 mnpa
py6. — B PIIC. Ha gonto nofelieBeBLUnX 06nMralnii npuwnoch 0kono 46%.
Bbicokue 060p0TbI 6bIM 3adMKCUPOBaHbI N0 06aMUraumsm: Camapck.061acTb-3
(okono114,6mnupy6.,-0,05n.n.), Knuucknin p-H-2 (okono95mnu py6.,+0,36n.1.),
Mocksa-39 (okoro 68 mnH py6., +0,15 n.n.).

Ha pbitke US Treasuries LeHbl NPOLOSKANN CHINKATLCA NOCIE BbIXO-
[a NopLmM 04epeaHbIX «XOPOLLUMX>» AaHHbIX N0 3KOHoMMke GLUA. [JoxogHoCTb
10-neTHMX o6nuraumii No MToramM TOProBOro AHA BbIPOCHA M COCTaBANa no-
psgka 4,74% rogosbix. JoxogHocTb 30-neTHUX eBpoobnuraumii PO HesHauu-
TeNbHO BbIPOCNA W cocTaBnsAna nopsaka 5,67-5,70% rogoseix, cnpag Kk UST
cysuncs go 95 6.1.

Ha cBoem nocnepHem 3aceganum ®PC CLLUA B oyepeHoOM, cefbMOi
pa3 ocTaBunia KNHOYEBYH YYETHYH0 CTaBKY HAa NpeXHeM YpOBHE, BbICKa3as
npu 3TOM ONaceHns 0 BO3MOXHOI UHhNAUNK. TeM caMbIM, BEPOSATHOCTb CMAr-
YeHUsi MOHETapHOI NOJIUTUKN B KPATKO- U CPeSHECPOYHON NepcnekTUBe CHU-
Xaetcs. B Toxe Bpemsa BbIXOA B nocnegHee Bpems NPOTUBOPEYUBbLIX AaH-
HbIX, CBUAETENbCTBYHLUNX, B YACTHOCTH, 0 HECTAOUNBLHOCTH 3KOHOMMKM CLLA,
He no3sonseT ®PC nosbIWaTh Y4ETHYH CTaBKY. ITO CBMAETENLCTBYET O BO3-
MOXHOCTH COXpaHeHuss 60KOBOro ABWXEeHWA Ha pbiike UST B 6nuxaiwee
BpeMms.

Takum 06pa3om, OTHOCHTENILHO HENTPANbHbIA BHELIHWIl (hOH K Bnaro-
NPUATHBLIA BHYTPEHHUIA (DOH (YKpenneHne py6ns OTHOCUTENbHO fonnapa, poct
py6nesoii NUKBUAHOCT U KOMCOPTHLIA YPOBEHb CTAaBOK Ha pbiHKe MBK) —
OCTalOTCA NOKa OCHOBHbIMM (paKTOpamy, (DOPMUPYIOLUNMU KOHBIOHKTYPY
Ha pbIHKe Py6neBbIX 06Uraumii, U 06bLEKTUBHLIX NPUYUH ANA U3MEHEHUSA TEH-
AEHUMIA B KPaTKO- U CPeJHECPOYHON NepeneKkTUBE He HabnopaeTcs.

TOPrOBbIE NAEN

® Mokynatb o6nuraumn OTK-5 (7,64% rofosbix, goopauns — 2,27
rofa), KoTopble Ha OHe pe3ynbTaToB BYepaliHero pasmeluenns OrK-6 (7,7%
rofOBbIX, Aopaums 2,75 rofa), BbIMMSAAT HeOOLEHEHHbIMU, YHUTbIBAA Gonee
KOPOTKWiA CPOK [0 MOraLleHns 1 60ee CunbHOe KpeaUTHOE Ka4eCTBO SMUTEH-
T1a. 10 HalMMm oLeHKam, cnpaBefnnBbIi YPOBEHb LOXOAHOCTU COCTaBMSAET Mo-
psagka 7,5% rogosbix (LeHa — 100,3% o1 HOMUHANA).

® B HacToAWMiA MOMEHT obnuraunu 2-ro Bbinycka Pecny6nuku
Kapenus, pasmelleHHble HAa NPOLION Hejene, TOPrywTCA Npu LOXOLHOCTY
8,14% roposbix (gropauus — 3,08 roga). B Toxxe Bpems obnurauum Kanyckoi
obnactu ToprywoTca npu goxogHoctu 8,05% romosbix (Awopauus — 3,2
roga). Pecnybnuka 1 06nactb UMEOT CONOCTaBUMbIE N0 pasmepy GHIKEThI,
[0na cO6CTBEHHbIX [0X00B Y Pecny6nukn Heckonbko Boiwwe (0,77% npoTus
0,74%), a pecpuumt Gromxeta Huxe. Kpome TOro, [ONroBas Harpyska Huxe,
yem y Kanyxckoir o6nacti — no AaHHsiM MuHdguHa PO no ntoram 2006 r.
23,2% 1n 32,5% 0T CO6CTBEHHbIX [0XOLOB COOTBETCTBEHHO. Pecny6nuka
Kapenus umeeTt perTuHr oT areHTcTBa Fitch Ha ypoBHe B+ C MO3UTMBHbIM
nporHo3om, Kanyxckas 061actb B HaCTOALMIA MOMEHT PENTUHIOB He MMEeT.
O6nuraumn Pecnybnuku Kapenun octaroTcs Takke HeA0OLEHEHHbIMI OTHOCU-
TeNIbHO ApYrux 06nuraunii PermoHOB C aHaNIOrMYHbIM KPeLUTHbIM PERTUHTOM
(B+), xota 1 ¢ 60nbLIMM 06bEMOM BroKeTa (Hanpumep, pkyTckas 06nacts).
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DAIGH

TOP-5 namenenue uexbl 093

Boinyck W3meHeHue LeHbl, %
0d3 48001 0.20
OG)346003011 ..................................
OcD346021011 ..................................
OG)326198007 ..................................
OG)346018006 ..................................
OG)346019017 ...............
OG)327026090 ...............

Weroqruk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck W3meHeHue ueHbl, %

Mrop41-06 3.62
Hoscm6005149 ..................................
KJ‘IMHPH206036 ..................................
Kany)K06n2030 ..................................
KasaHb0606015 ..................................
v¢a200406022 ...............
ﬂwneux06n4035 ...............
KOMI/I5506040 ...............
Caxa(FIKyT)OSG ...............
J'IeH06n306221 ...............

Weroqruk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble

Boinyck W3meHeHue ueHbl, %

MenbHKom6 1.00
. PyCTeKC3 ......................... 0 99 ..................................
HoB‘-IepeMz ...................... 098 ..................................
|’A33KCCD1 ....................... 084 ..................................
. CTprI’a301 ....................... 0 64 ..................................
BenKI'Imoc1062 ...............
LleHTpTen4102 ...............
BannKBT3112 ...............
MarHMTcI)02135 ...............
rOTK0306289 ...............

Weroqnuk: MMBB.

Mb! oueHMBaeM noTeHuman pocta obnuraumii B pasmepe nopsgka 0,25 n.n.
00 100,4% 0T HOMKHana, 4T0 COOTBETCTBYET AOXOAHOCTY K noratieHunto 8,04%
rofoBbIX. PeKOMeHAYeM — «NoKynaTb».

® 18 anpens 2007 r. Fitch Ratings npucsowusno Mex3eHckoin o6nactu
LONTOCPOYHbIE PEATUHIM B UHOCTPAHHOM 1 HALWOHANbHO BantoTe «BB» 1 kpart-
KOCPOYHbIV PEATUHT B UHOCTPAHHOM BasitoTe «B». TakKe areHTCTBO NPUCBOU-
110 06/1aCTV HALMOHANbHBLIA [ONrOCPOYHbIA PEUTUHT «AA-(AA MUHYC)(rus)».
MpOrHo3 Mo [ONrOCPOYHbIM PenTUHTaM — «GTabusibHbIN». PeiTuHru oTpa-
XKal0T OTHOCUTENIbHO HEeBO0SbLUOI pa3mMep 3KOHOMUKM [1eH3eHCKoi obractu,
€€ 3HaYUTENbHYI 3aBUCUMOCTb OT CEJIbCKOXO3SNCTBEHHOIO CEKTOpa, HU3KYHO
rMOKOCTb PACXO0B, BbI3BAHHYIO 3HAYMUTESIbHOW [0Men TpaHCepToB B COCTa-
Be 0611aCTHOrO GHO[KETA, a TAKXKE KPaTKOCPOYHbIW XapakTep CYLLECTBYHOLLEN
33[,0/DKEHHOCTU. B TO e BpemMs pelTUHIU YHUTLIBAIOT 3HAYUTENbHOE YBESM-
YeHWe HanoroBbIX [0OX0J0B 06/1aCTW, BbICOKYK) OMEPauMOHHYI0 W TEKYLLYO
Map>y, CHUKEHWE LONrOBOM HArpy3Ku 1 BbICOKOE Ka4eCTBO yNpasfieHns 6104-
)KETOM, — TFOBOPWSIOCb B MPECcc-penn3e areHTcTBa. MporHo3 «CTabunbHbIi»
OTpaxaeT oxmpganus Fitch, 410 3KOHOMUYECKWIA POCT MPOLOSMKNT NOALEPXKM-
BaTb YBE/IMYEHME HANOroBbIX JOX0AO0B, U 3TO NMO3BOMMT 06racTu eule 6onee
3aKpenuTb XOPOLUMEe MOoKasaTenu ucnonHeHus Orofxera. Hawa pekomenpa-
UMUs — «NoKynaTb» o6nurauun Mexnsenckoit o6nactu. C y4eTomM NPUCBOEHHOMO
areHTcTBom Fitch Ratings [onrocpo4HOro penTuHra, 4OX0LHOCTU OCTaNIbHbIX
obnuraumnii cy6bekToB P® ¢ aHanorn4yHbiM ypoBHEM PEATUHIA, OTHOCUTESTbHO
HEBbICOKON JIMKBUAHOCTLIO (B CUy He6onbLIoro 3aitma — 800 MnH py6.) u 06-
paileHus 6ymar BHe KOTUPOBAbHbIX CMUCKOB, Mbl OLEHWBAEM CMPABELINBYIO
LOXO0JHOCTb 06nurayuii 06nacTu Ha ypoBHe nopsagka 7,7—7,8% rofosbix (no-
TeHuuan pocra ueHbl okono 0,5 n.n. go 103,5% 0T HomuHana).

® 10 anpens ®COP 3apeructpupoBana oT4eT 06 UTOrax BbiMycka
o6nuraunoHHoro 3aiima ge6roTHoro Bbinycka KMIMO-®uHane. Mpu pasmelle-
HumM cnpag K obnurauuam YMITO coctaBnan nopsaka 90 6.n., 6e3 y4eTa npe-
MU 32 NePBUYHOE pasMelLLieHNe CrpaBeInBbI CP3j COCTABNSET, M0 Hallemy
MHeHuo, nopsagka 60-70 6.n. (noapo6Hee CM. Hall KoMMeHTapui B MoHuTope
nepBuYHOro poiHka 0T 19 mapta 2007 r.). C y4eToM 3TOr0 U CHMKEHUS [0X0[-
HocTn YMIIO, cnpaseanueyto goxogHocTb K odepte KIMO-®uHaHc-1 Mbl OLe-
HuBaem Ha yposHe 8,9-9,0% rogosbix (ueHa — 100,65-100,77% 0T HOMUHA-
na). Hawa pekomeHgauus — nokynatb o6nuraumm 1 Bbinycka KMIMO-®uHaHc.

® Standard & Poor’s noBbICIIO JOATOCPOYHbINA KPEANTHBIA PEATUHT
r. HoBocuéupcka ¢ «B» no «B+», a TakKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [pOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHbIN».
«PelTUHII GbINN MOBbILLEHbI B CBA3W C POCTOM [JOX00B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, COKpaLleHem Josira U yny4yLleHnem ero CTpyKTypbI», —
0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M MMEOT KpacHo4apCKuii Kpail v JleHuHrpazckas 06nactb.
YuuTbiBas, 410 06nuraumn KpacHoLapckoro Kpas UMerT 04eHb KOPOTKNIA CPOK
Jo norawenus (15 mas 2007 r.), uenecoo6pasHo CpaBHUTL JOXOAHOCTM 06pa-
warowyxcs obnuraumin r. Hoocuéupcka (3 u 4 Boinyckn — 7,42% un 8,16%
rofosbix ¢ Awopauven 2,04 n 2,87 roga) ¢ obnuraumnamu JIeHMHrpasckoi 06-
nactm (2 n 3 sbinyckn — 7,47 n 7,61% roposbix ¢ Aropauven 2,99 n 5,35
rofga). Hawa pekomengaums — nokynatb o6nurauyun 3 u 4 BbinyCKOB ropofa
B PAMKaX CY)XEHUA UX CNP3Ja K «KPUBON» JOXOLHOCTH JIeHUHIpaLCcKom 06nacTu.
CnpaBeanmeas JOXOAHOCTb 3-r0 BbINYCKa HAMM OLEHMBAETCS HA YPOBHE Nopsj-
Ka 7,3% rofosbix, 4T0 co0TBETCTBYET LieHe 110,35% 0T HoMMHana, cnpaseanu-
Bas JOXOAHOCTb 4-r0 Bbinycka — nopsaka 7,8% rofoBsbixX, YTO COOTBETCTBYET

18 mas 2007 roga



TPYIMA KOMMAHU

DAIGH

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Boinyck
XK® bank-08(2)

NHTEP PAO-08

W3meHeHue ueHbl, %

0.14

0.10

0.10

0.08

0.07
-0.18
-0.19
-0.19
-0.29
-0.31

WeroqHuk: Reuters.

TOP-10 o6opoTbl 003

0®3 46020

0®3 46014

060por, Tbic. py6.

286405

Uctounnk: MMBB.

TOP-10 o60poTbl MyHuuunanbHbie

060por, Tbic. py6.
| Mwes | Pcn
Moc.06n.78 25102 991527

Ml’op3906 ............................. T e
T
Camap06n PR i e
. merop06n3 ............................ T
Ml’op4406 ............................. T
B G e
. Caxa( ﬂKyT) .............................. G T
Flp06n06 ................................ T
T G e
WeroqHuk: MMBB.

ueHe 102,6% ot HomMMHana. Takum 06pa3om, NOTeHLMANbHbIA «upside» No LeHe
JaHHbIX BbINyckoB coctasnseT 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® Arpuka MI: Hy o4eHb «BKYCHas» AOXOAHOCTb. G y4eTOM BbICO-
Kux TemrnoB pocta 6u3Heca, ynyyLieHns OUHAHCOBOr0 COCTOSIHUS W BbICOKO-
ro KPeauMTHOrO KayectBa 3MUTEHTA, Mbl cyuTaem, 4to obnurauuu Arpuka MM
fIBHO HEJOOLIeHEHbI OTHOCUTENIbHO LIEHHbIX Bymar Apyrux KOMnaHuii Msacone-
pepabartbiBatowen otpacnu. G y4eTom pasHuubl B MaclwTabax 6uaHeca n ot-
CYTCTBUS Y 3MUTEHTA ayLMPOBAHHON KOHCONMAUPOBAHHOW OTYETHOCTWU, Chpa-
BEANMBbIN cnpaf o6nuraunii Arpuka K o6nurauuam nuaepa otpacnu — pynne
Yepkn3oBO Mbl OLEHNBAeM Ha yposHe nopsgka 170-180 6.n. npoTuB Teky-
wmx 310 6.n., 4TO COOTBETCTBYET AOXOAHOCTM K ochepTe 10,75-10,85% ro-
[0BbIX. [anbHeilllee CHUXEHUE NPOLEHTHbIX CTaBOK BO3MOXHO NPW YCNOBUY
COXPAHEHUs TEKYLLEro ypoBHsA (PUHAHCOBOrO COCTOAHWUSA, MOATOTOBKM W 06-
HapOLOBaHWA AyAUPOBAHHOW KOHCOMUOMPOBAHHOW OTYETHOCTU, YCMELLIHO-
ro YaCTHOr0 pasMeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «NoKynaTb».

TOP-10 o6opoTbl KopnopatusHbie

06opor, Tbic. py6.
| mwes | Pcn
®CK E3C-05 2 265476

P>Kﬂ0606n .............................. S
J'IyKomnSoﬁn ............................. T
b T
B G e
J'IaBepHa g e
S T
. I’mnpoOl’K B e G
LI,eHTpMHB1 .............................. G
B TS

Ucto4nnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

(mnH. py6.)

3Hayenue

1 Hepens KBapTan nonropga

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble o6nurauum

3,26 896 040
3,31 241693
3,06 111126

S e 22285 s
BaHkn n ®K 200,29
MatumHocTpoenne 216,99

MeTannyprMﬂ 20658
Hedm;m S e 19817
I'Immesaﬂ 22838
“Cﬁ')‘t')‘ﬁfenbcmo 19459
e 23215
TOpI'OBJ'Iﬂ 17675
TpchnopT 18829
Uen-Gymaxas
aHepreTvma 18699
KoTuposanbHbiil nuct Al 117,35 I

A 1 Hedptexmmm

MyHuumnanbHble 06nmrauumn

06wuit 206,87 0,00 -0,05 0,54 2,00 3,95 8,35 2,48 243085
. 1894800003101916134778122291897
"Cyéd)éﬁepanbnble'WH 23701000010075222420864263139944
..M'y'H'I}ILLi/IHaﬂbeIe0'6'5:“‘ 1976700602607524347992426911235
KotuposanbHblit iuct Al 117,73 0,00 -0,17 0,40 1,88 3,69 8,16 2,30 161 426

®epepanbHble 06aUraLun

003 185,24 0,00 0,14 0,59 1,90 3,84 7,97 2,44 695 386

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros
(MnH. py6.)

3Hayenue

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,17 0,33 -0,27 0,32 1571

T T
L0808 o1 a3 s
B T Y
L I
L0270 0 0 %
0% 088 om0 0es 10
0%
-0,03 0,24 0,45 0,04 1286

9% 00 043 0 0 08 08 0 67

3-uit SwenoH
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl
To

TpaHcnopt

A

Xumus n Hedbtexumus

Llen-6ymaxHas

OHepreTuka

100,37 0,00 -0,04 0,06 0,08 0,14 -0,07 0,13 5586

MyHuumnanbHble 06nmraunmn

 Obuit .o DAL L Ao s SO s
Mocksa 046 A0 Ao e A
_Cybdbenepanensie 2427000004 00 s e e essT
MyHuumMnansHble 06p. 109,29 0,03 0,09 -0,00 0,16 0,04 -0,98 -0,58 157

e SOB4 000 0M0 020 019 A8 s 0
KoTuposanbHsiit nuct BC 103,21 0,00 0,05 0,16 0,25 0,41 0,12 0,01 1132
®epepanbHble 06aUrauun

003 115,57 0,00 0,02 0,03 0,13 0,19 0,32 -0,10 16 655

*k 1 aHBaps 2007 roga
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCbH! AOX0OHOCTH
KopnopatueHble 06nurauum

eWaAHARHL|IA ©H2EP

06bem Topros
(MnH. py6.)

3-uit SwenoH 10,50

32

Bankn n ®K
MatumHocTpoenne

MeTannyprus 8,43
HedTb 1 a3 8,61
[nuiesas 9,77

CTpouTenbCTBo 10,40

Tenekombl 7,45

To ns

TpaHcnopt

Xumus n Hedbtexumus

Llen-6ymaxHas

OHepreTuka

ioloioooioio|loiocoioio

21

-10

KoTtuposanbHbIi inct Al 7,49

MyHuumnanbHble 06nmraunmn

061wt 6,86
MockBsa 6,19
Cy6denepanbHble 7,16

MyHuumMnansHble 06p. 8,09

-14 3 54 49 0,0

KoTuposanbHsiit nuct BC 7,54

®epepanbHble 06aUrauun

003 6,12

-2

-5 -1 -34 -4 0,0

*k 1 aHBaps 2007 roga

18 mas 2007 roga



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
A6contot 02 1000 9.70 1.196 02.07.07 0.13 30.06.08 410 100.20 100.27 -0.21 9.67 60160

benon 02 2000 9.25 1.951 27.08.09 837 2.07 23.02.12 1743 - 100.50 100.80 100.65 - . - . 55359 931488

18 mas 2007 roga 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
bendperari 1000 14.50 2.503 17.12.09 2.15 100.12 100.25 100.20 0.14 15.20 14.47 6862 0

ly6epHck.1 300 12.40 4722 - 26.12.08 589 1.45 99.85 100.10 99.85 -0.05 - 12.87 . 249 0

18 mas 2007 roga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
[anbCB3206 2000 8.75 3.884 02.06.10 1114 2.59 30.05.12 1840 104.00 104.15 103.75 -0.40 7.45 8.43 36442

Kpunoren® 1 1000 11.20 4.572 17.06.08 400 1.01 15.12.09 943 - 99.45 100.10 99.50 -0.50 12.02 - . 427 0

18 mas 2007 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
JlaBepHa 01 1000 11.00 1.055 09.10.08 511 1.32 08.04.10 1057 100.75 100.95 100.82 0.12 10.61 1091 26819 160960

Mocaheprot 5000 7.54 1.198 15.09.09 855 216 13.09.11 1580 - 100.90 100.95 100.98 0.13 720 - . 3130 0

18 mas 2007 roga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MocaHepro2 5000 7.65 1.614 23.02.12 1747 4.04 18.02.16 3199 101.70 101.85 101.85 -0.02 7.31 7.51 5235

Poccenxb 2 7000 7.85 1.828 - 16.02.11 1371 3.24 102.50 102.60 102.50 0.00 - 7.28 7.65 1025 133355

18 mas 2007 roga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Poccenxb 3 10000 7.34 1.689 18.02.10 1012 2.51 09.02.17 3556 100.50 100.60 100.57 0.07 7.23 7.29 9051 50295

TB3 03 1000 9.25 3.700 20.06.08 409 1.03 18.06.10 1128 - 100.80 101.00 101.00 0.15 843 - . 1010 0

18 mas 2007 roga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
TepHa-® 02 1500 12.60 0.207 09.11.07 0.48 04.11.11 1632 99.45 99.70 99.65 0.04 13.81 12.64 2710

dneprmawd1 700 11.50 5.356 27.05.08 383 0.95 22.11.11 1650 - 101.05 102.20 102.00 0.30 . - 11.27 10 0

18 mas 2007 roga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem TIG. py0.
IMUTEHT I nvﬁ. KynoH, % HKL, % — —
L [ L [ L | | [ [ o[

9IPK0-02 06 1500 10.50 3.193 25.01.08 0.67 22.01.10 100.50 100.75 100.60 -0.15 9.77 10.43 2012
+0TK 0306 ................... 3 5001090 ......... 1135 ......... 09 10 07152 ........... 040 ........ 1 0 1009 ......... 877 ............... ; 01 20 ........ 101 45 .......... 98 61 ......... 289 .............. 1507 ...... ; .................. ; 105 ..... 59988 ......... 25337
+0TK 0406 ................... 5 0001000 ......... 1578 ........................................... e 0 9 1209 ......... 937 ........... 141 ........... ; 03 66 ........ 103 75103 68 .......... 012 ............... 761 ............... 964 ..... 21423 ............... 0
+0Tsv|pcD02 ................. 1000 ........... 995 ......... 1772 ......... 110308302 ........... 078 ........ 1 00309 ......... 663 ............... ; 0015 ........ 1003510005 ......... 020 .............. 1025 ...... [ERETEREES 994 ....... 1 850 ......... 45345

Wtoro : 2175461 6225036

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

balkopT506 1000 8.02 0.176 04.11.09 2.29 102.50  102.75  102.59 0.09 6.98 7.81 15359

Apocnasnb1 400 9.00 1.430 17.12.09 945 1.89 100.00  100.40  100.35 0.00 9.1 8.96 230 0

Nroro : 640815 3728009

18 mas 2007 roga 17



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

25058 2.590 30.04.2008 0.93 100.65 100.65 100.65 100.65 -0.00 5.72 10287

46020 17.390 06.02.2036 12.73 102.80 102.95 102.90 102.93 0.04 6.78 286405

18 mas 2007 roga 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

- - 5,0

A6contoT baHk 10,0 7,28

9kcnobaHk - - - - 2,5 10,33 - -
NHOEKC: 100,0 7,55 100,0 8,03 105,0 8,07 100,0 8,20

18 mas 2007 roga 19
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KpuBble goxoaHocTy

A Aries  # EuroBonds = Pocena+MuHduu 18.05.2007
100 1
& Tarhonab-08® BYH-09
95 1 & PBK-09
* PMK-08
& OTKpbITbIE MHB-07
90 1
+ MBPP-16
@ Mupaxc-08 @ PyccCrar-15
& XKO Bank-08(2)
85 1 oK Karraos(y07 @ HKHX-15
= * Agrosas-08 S QEPH]
o & PyccCran-11
o 80 A » Merpokon-09 @ PyccCran-10
< « PenKan-08
2 Cnoaxanemb-09
5 oot 00
S T-09 ~
S o AK B3R @ Epasx-15 s
s ™ c 09 S
= & V{ELEF FAC-08 CuTporKc- OVHEK-15 g
S ¢ @%@aﬂ%ﬂmg - CEBEDCTaHb-T’4 3
= ¢ Fyee TaH& BOCGHHK-09 g
i ¥ *d ~ # Boimnenkom-16 3
7.0 * MAM-07 WHGRAfope9 100 Cucrema-11 3
« B5J-08 S
& Anbhab-08 o BTE-09 §
65 b Mocksb-#68bMi€rtam-11 s
Y # Cucrena-08 * EBD%X_OB@MWWQ M &/TOHO & b.Mocksbl-1§ ¢ Fasnponb-15 §
* wme%é"' mmm@&gepcmﬁb-’ﬁ@ ' Arpocer14 @ aznpon-34 =
. S
P4 ﬁ;?oPMQTBpE—O&%  Mpowerpb-15 §
60 1 & Bomnenkqutinpon-13(2) #BT6-35 S
' # Anpoca-08 # Poccenbxo3b-13 g s
P @ lasnpoub-08 W’M@H"GQ"OgQHZMoemmeﬁBﬂUasnpom»gol.amow 63(1% m Poccus-28 :Q
3 . =
1 Vi 0B TS0 BELD) * BT6-11 ¢ COepb-13 B YT b
e e BTE15 2
5,5 T # 81515 T T T T 1 §L
(=)
0,0 2,0 4,0 , 8,0 12,0 14,0 =

[iopauus (net)

18 mas 2007 roga

nN
N



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBble goxoaHocTy

17.05.2007

© Tekywas A Hepens Hasafg Mecsu Hazaf [0 Hasan
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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